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The Climate is Changing 



In the Caribbean, 
adverse climatic 

conditions have affected
over 1.5 million people 

directly and caused over 
USD 5 billion

in damage over the last 
three decades
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In a world of uncertainty we know that climate risk 
is certain!
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What do we do?

• Is risk management enough? 

• Is disaster risk financing  the 
solution?

• What is the right equation to 
advance sustainable  
prosperity?
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15 years ago Caribbean 
Governments came up 
with an idea….

• What happened? 

• An Innovative solution… to provide 
short-term liquidity after a disaster 

• Support by the world bank and our 
international development partners

• An innovative disaster risk financing 
solution  
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12  Years ago…CCRIF 
was born

• First
• Caribbean  
• Multi-country 
• Risk pool
• Parametric
• Quick 
• liquidity 
• Payouts 
• Innovative 
• Best Practice Example 
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Demystifying CCRIF 

• We have all heard of it

• It’s still a mystery… 

• Misunderstood? Yes Yes
Yes…

• Can it be demystified?
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It is simple – it is a Disaster Risk Financing 
Instrument… at the top of the class  



How 
So????
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Not everyday rain and 
flooding

For catastrophic events… the 
whole country doh  need to 

mash up though!!!

Money within 14 days Peace of mind
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But importantly…
We support people…. 2.5 million in the Caribbean
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58%

15%

6%

6%

12%
3%

Immediate post event
activities

Long-term infrastructure
work

Risk mitigation activites

Support to economic
industries (e.g. agri)

Unallocated contribution to
budget

Other
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Enhancing resilience to external 
volatility through financial innovation 

• Is important 

• Is critical 

• Is the new wave thinking on 
resilience

• Must be part of the equation 
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Because this can happen in a world of uncertainty 

Including disaster risk in fiscal policy… is a priority



CCRIF: A  Working and Mature Example of a Financial 
Protection Strategy for Small Island States 
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• Hear from DRF Expert

• How Africa and the Pacific 
have learned from us

• What we can learn from them 

• Hear from the experiences of Saint 
Lucia and Dominica 

• Learn about new and innovative 
country risk financing policies 

• How is CDB viewing DRF in its own 
strategy 
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Let us out the fire!

• When: Wednesday 29th May, 2918 

• Time: 10:10 am to 11:25 am

• Place – SB Goddard Room 

• With our expert firefighers:

• Isaac

• Simon 

• Cheryl

• Rosamund

• Cointha

• Let by Fire Chief Liz 
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Let us out the fire 
together!

• We want to hear from you 

• Come and chat with us!

• Talk up de tings!

• CCRIF is closing the protection gap 

• Let us solve the CCRIF mystery 19



Thank You 

CCRIF SPC
pr@ccrif.org

www.ccrif.org

Follow @ ccrif_pr

CCRIF_SPC
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